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New Tax Regime Slabs: 

Tax Slab for FY 2024-25 Tax Rate 

Up to Rs 3 lakh NIL 

Rs 3h lakh - Rs 7 lak 5% 

Rs 7 lakh - Rs 10 lakh 10% 

Rs10 lakh - Rs 12 lakh 15% 

Rs 12 lakh - Rs 15 lakh 20% 

Above Rs 15 lakh 30% 

Note: Tax rebate up to Rs.25,000 is applicable if the total income does not exceed Rs 

7,00,000 (not applicable for NRIs). 

Income Tax Slabs for FY 2024-25 (AY 2025-26) Under Old Regime 

There were no changes made to the tax slabs under the old regime in the budget 

2024. The tax slabs under the old regime are as follows: 

Old Tax Regime Slabs:  

Individuals aged below 60 years & HUF 

Income Slabs Tax rate 

Up to Rs 2,50,000 NIL 

Rs 2,50,001 - Rs 5,00,000 5% 

Rs 5,00,001 to Rs 10,00,000 20% 

Rs 10,00,001 and above 30% 

NOTE: 

1. The income tax exemption limit is up to Rs 2,50,000 for Individuals, HUF 

below 60 years aged, and NRIs. 

2. Surcharge and cess will be applicable. 

Individuals aged below 60 years to 80 years 

Income Slabs Tax Rate 

Up to Rs 3,00,000 NIL 

Rs 3,00,001 - Rs 5,00,000 5% 

Rs 5,00,001 to Rs 10,00,000 20% 

Rs 10,00,001 and above 30% 

NOTE: 

1. The income tax exemption limit is up to Rs.3 lakh for senior citizens aged 

above 60 years but less than 80 years. 

2. Surcharge and cess will be applicable. 

Individuals aged above 80 years 



 

Income Slabs Tax Rate 

Up to Rs 5,00,000 NIL 

Rs 5,00,001 to Rs 10,00,000 20% 

Rs 10,00,001 and above 30% 

NOTE: 

1. Income tax exemption limit is up to Rs 5 lakh for super senior citizen aged 

above 80 years.  

2. Surcharge and cess will be applicable. 

New Income Tax Regime FY 2024-25 Key Features 

The key features of the new tax regime for FY 2024-25 is as follows: 

1. Default tax regime: It is the default tax regime. If individuals want to choose 

the old regime then they have to file Form 10-IEA. 

2. Basic exemption limit: The basic exemption limit is Rs. 3 lakhs for everyone 

irrespective of their age. 

3. Rebate u/s 87A: Rebate u/s 87A is available to the individual taxpayers if their 

income is upto Rs. 7 lakhs. Hence, they will have zero tax liability if their 

income is under Rs. 7 lakhs. 

4. Surcharge: The highest surcharge rate is 25% under the new regime as 

opposed to 37% in the old regime. 

Revised New Tax Regime: Key Changes and Their Impact 

The Union Budget 2024 has introduced significant updates to the income tax regime, 

aimed at simplifying the tax structure and providing relief to taxpayers. The revised 

income tax slabs bring expanded thresholds for certain categories, ensuring more 

taxpayers benefit from lower rates. These changes not only reflect the government’s 

commitment  

to boosting disposable income but also encourage individuals to adopt the new tax 

regime. The following table depicts the changes made in the new regime to benefit 

the taxpayers: 

Income Tax 

Slabs for FY 

2023-24 

Tax Rates 

(FY 2023-

24) 

Income Tax 

Slabs for FY 

2024-25 

Tax Rates 

(FY 2024-

25) Changes 

Up to Rs 

3,00,000 NIL 

Up to Rs 

3,00,000 NIL No Change 

Rs 3,00,000 - Rs 

6,00,000 5% 

Rs 3,00,000 - Rs 

7,00,000 5% 

Slab expanded by 

Rs 1,00,000 

Rs 6,00,000 - Rs 

9,00,000 10% 

Rs 7,00,000 - Rs 

10,00,000 10% 

Slab expanded by 

Rs 1,00,000 
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Rs 9,00,000 - Rs 

12,00,000 15% 

Rs 10,00,000 - 

Rs 12,00,000 15% 

No Change in 

Rate; New 

Threshold 

Rs 12,00,000 - 

Rs 15,00,000 20% 

Rs 12,00,000 - 

Rs 15,00,000 20% No Change 

Above Rs 

15,00,000 30% 

Above Rs 

15,00,000 30% No Change 

Old vs New Tax Regime Slabs Comparison for FY 2024-25 (AY 2025-26) 

Tax Slabs Old Tax Regime New Tax Regime 

Up to Rs 2,50,000 NIL NIL 

Rs 2,50,001 - Rs 3,00,000 5% NIL 

Rs 3,00,001 - Rs 5,00,000 5% 5% 

Rs 5,00,001 - Rs 6,00,000 20% 5% 

Rs 6,00,001 - Rs 7,00,000 20% 5% 

Rs 7,00,001 - Rs 9,00,000 20% 10% 

Rs 9,00,001 - Rs 10,00,000 20% 10% 

Rs 10,00,001 - Rs 12,00,000 30% 15% 

Rs 12,00,001 - Rs 12,50,000 30% 20% 

Rs 12,50,001 - Rs 15,00,000 30% 20% 

Rs 15,00,000 and above 30% 30% 

Revised Income Tax Slab Rate Calculation for AY 2025-26 (FY 2024-25) – For New 

Regime 

Income Slabs Income Tax Rates 

Up to Rs 3,00,000 Nil 

Rs 3,00,000 to Rs 7,00,000 5% on income which exceeds Rs 3,00,000 

Rs 7,00,000 to Rs 

10,00,000 

Rs. 20,000 + 10% on income more than Rs 

7,00,000 

Rs 10,00,000 to Rs 

12,00,000 

Rs. 50,000 + 15% on income more than Rs 

10,00,000 

Rs 12,00,000 to Rs 

1500,000 

Rs. 80,000 + 20% on income more than Rs 

12,00,000 

Above Rs 15,00,000 

Rs. 1,40,000 + 30% on income more than Rs 

15,00,000 

Income Tax Slab Rate Calculation AY 2024-25 (FY 2023-24) – For New Regime 



 

Income Slabs Income Tax Rates 

Up to Rs 3,00,000 Nil 

Rs 3,00,000 to Rs 6,00,000 5% on income which exceeds Rs 3,00,000 

Rs 6,00,000 to Rs 900,000 

Rs. 15,000 + 10% on income more than Rs 

6,00,000 

Rs 9,00,000 to Rs 

12,00,000 

Rs. 45,000 + 15% on income more than Rs 

9,00,000 

Rs 12,00,000 to Rs 

1500,000 

Rs. 90,000 + 20% on income more than Rs 

12,00,000 

Above Rs 15,00,000 

Rs. 150,000 + 30% on income more than Rs 

15,00,000 

Default Regime 

From FY 2023-24 the new tax regime is the default regime. If you want to file your 

ITR under the old regime then you have to file Form 10-IEA.  

How to Calculate Income Tax from Income Tax Slabs? 

Illustration 1: Rohit has a total taxable income of Rs 8,00,000. This income has been 

calculated by including income from all sources, such as salary, rental income, and 

interest income. Deductions under Section 80 have also been reduced. Rohit wants 

to know his tax dues as per the old regime for FY 2023-24 (AY 2024-2025). 

Income Tax Slabs Tax Rate Tax Amount 

* up to Rs 2,50,000 No tax - 

Rs 2,50,000 – Rs 5,00,000 5% (Rs 5,00,000 – Rs 2,50,000) Rs 12,500 

Rs 5,00,000 – 10,00,000 20% (Rs 8,00,000 – Rs 5,00,000) Rs 60,000 

more than Rs 10,00,000 30% - 

Tax   Rs 72,500 

Cess 4% of Rs 72,500 Rs 2,900 

Total tax in FY 2023-24 (AY 2024-25) Rs 75,400 

Note: 

Please note that Rohit is an individual taxpayer assessee having an income tax 

exemption of Rs 2,50,000. For other taxpayer assessees, i.e. senior citizens and super 

senior citizens, the Income-tax limit for availing the exemption would be Rs 3,00,000 

& Rs 5,00,000, respectively. 

Individuals with net taxable income less than or equal to Rs 5 lakh will be eligible 

for tax rebate u/s 87A under the old tax regime, i.e. tax liability will be NIL. 

Important points to note if you select the new tax regime: 
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• Please note that the tax rates in the New tax regime are the same for all 

categories of Individuals, i.e. Individuals, Senior citizens, and Super senior 

citizens.  

• Individuals with net taxable income less than or equal to Rs 7 lakh will be 

eligible for tax rebate u/s 87A, i.e. tax liability will be NIL under the new 

regime. 
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