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Details of Deductions, Income/Deposits and Exemptions Other Than Salary

2

3 | 1.HouseRent S0TTA/S0TTB Maximum Interest on Savings Account

4 | 2.Entertainment Allowance 0.00 20 Income Of Other Source (Bank FD, Interest etc) 0.00
5 | 3. Expenditure tax under section 16(111) 0.00 21 80C- Other Deductions In Under Section 0.00
6 | 4.Income from House Property 0.00 22 (80CCC) Contribution to Pension Plan - Other Than NPS 0.00
7 | 5.House Tax 0.00 23 80CCD(1B) Additional Contribution in NPS - (Max. 50000) 0.00
§ | 6.Home Loan Principal Amount 0.00 24 23. BOD Medical Insurance Premium 0.00
9 | 7.Interest of House Loan 0.00 80DD Medical treatment of dependents with disabilities 0.00
10| 8. UC- Life Insurance (Other Than Salary) 0.00 i 0.00
11| 9.PU 0.00 0.00
12 | 10. Tution Fees 0.00

13| 11.UUP [ Annual Plan 0.00 0.00
14 | 12. NSC - National Savings Certificate 0.00 0.00
15| 13.Interest of NSC 0.00 31 Equity Linked Savings Scheme 0.00
16 | 14. PPF -Public Provident Fund 0.00 32 Defferred Annuty 0.00
17 | 15. NSS -National Savings Scheme 0.00 33 Relief under section 89 0.00
18 | 16. Sukanya Samriddhi Yojana 0.00 34 TDS - Income tax deposited in addition to salary bill 0.00
19| 17. Family Pension {Income) 0.00 35 Hill Allowance 3360.00
20| 18. Family Pension {Reabate) 0.00 36

2 NEW REGIME

BASIC+D.A.

651474
Taxable Amt
643234

Rebate Under Section

80CCINL)
4200
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12 Gross Salary Rs.
13 Another type of Payment Rs.
14 [Total salary-- Rs.
15 [2-Subtraction under chapter 10(13A)
16 HRA Rs.
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|3 -Balance(1-2)
l4-Income from other sources
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l6-Other sections Under Chapter VIA
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Gross amount othef
[7- Aggregate of deductible amount ut
[8-Taxable income (6-7)

age 1

Tax Rebate of Rs. 12,500 (For Income of less than 5 lakhs) (Budget 2019)

Total Tax Payable
[Tax Surcharge @ 10%/15%/25%/37%
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deducted at source from income chargeable under the head "SALARIES"
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PARTA
FORM 16 Certificate under section 203 of the Income-tax Act, 1961 for tax

Name and address of the Employer PAN of the Deductor Name and Designation of the Employee
Director 0OJ0JoJo0JO0JoJoJO0JoJ0]0
Depariment of Education 0
\ TAN of the Deductor PAN of the Employee
0O[0[0]0]0J0[0]0]0]0|0J0[0][0J0][0] 0 [OJ0]0]
CIT (TDS) vear | Derind
Income Tax Officer I

C1SF Building, IDPL Gate No 2

.~_Salary Details TACOME Tax Ase. (ol

City RISHKESH  Pin Code
Summary Of Tax Deducted at source
Quarter Receipt Numbers of original statements of TD| ~ Amount of Tax deducted in respect Amount of Tax deposited /
under sub - section (3) of section 200 of the employee remitied in respect of the employee
Quarter 1 0 ” 000 0.00
Quarter 2 0 " 000 000
Quarter 3 0 " 0.00 0.00
Quarter 4 0 i 0.00 0.00
Total 0.00 0.00
PART B (Refer Note [) Details of Salary paid and any other Income and tax deducted
1. Gross Salary
(&) Salary as per provisions contained in section 17( 1)
(b) Value of perquisites under section 17 (2 )
( as per Form No. 12BB, wherever applicable )
(¢ ) Profits in lieu of salary under section 17 (3 )
( as per Form No. 12BB, wherever applicable )
(d) Total 1209132.00
_ Lees . Allowance fo the extent exempt under section 10
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13. Relief Under Section 87 A

14 Total Payble Tax

15. Education cess @ 4%(on tax computed)
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Income Tax Slab FY 2024-25
(AY 2025-26)



New Tax Regime Slabs:

Tax Slab for FY 2024-25 Tax Rate
Up to Rs 3 lakh NIL

Rs 3h lakh - Rs 7 lak 5%

Rs 7 lakh - Rs 10 lakh 10%
Rs10 lakh - Rs 12 lakh 15%

Rs 12 lakh - Rs 15 lakh 20%
Above Rs 15 lakh 30%

Note: Tax rebate up to Rs.25,000 is applicable if the total income does not exceed Rs
7,00,000 (not applicable for NRIs).

Income Tax Slabs for FY 2024-25 (AY 2025-26) Under Old Regime

There were no changes made to the tax slabs under the old regime in the budget
2024. The tax slabs under the old regime are as follows:

Old Tax Regime Slabs:

Individuals aged below 60 years & HUF

Income Slabs Tax rate
Up to Rs 2,50,000 NIL

Rs 2,50,001 - Rs 5,00,000 5%

Rs 5,00,001 to Rs 10,00,000 20%

Rs 10,00,001 and above 30%
NOTE:

1. The income tax exemption limit is up to Rs 2,50,000 for Individuals, HUF
below 60 years aged, and NRIs.
2. Surcharge and cess will be applicable.
Individuals aged below 60 years to 80 years

Income Slabs Tax Rate
Up to Rs 3,00,000 NIL

Rs 3,00,001 - Rs 5,00,000 5%

Rs 5,00,001 to Rs 10,00,000 20%

Rs 10,00,001 and above 30%
NOTE:

1. The income tax exemption limit is up to Rs.3 lakh for senior citizens aged
above 60 years but less than 80 years.
2. Surcharge and cess will be applicable.
Individuals aged above 80 years



Income Slabs Tax Rate
Up to Rs 5,00,000 NIL

Rs 5,00,001 to Rs 10,00,000 20%

Rs 10,00,001 and above 30%
NOTE:

1. Income tax exemption limit is up to Rs S lakh for super senior citizen aged
above 80 years.

2. Surcharge and cess will be applicable.

New Income Tax Regime FY 2024-25 Key Features
The key features of the new tax regime for FY 2024-25 is as follows:

1. Default tax regime: It is the default tax regime. If individuals want to choose
the old regime then they have to file Form 10-IEA.

2. Basic exemption limit: The basic exemption limit is Rs. 3 lakhs for everyone
irrespective of their age.

3. Rebate u/s 87A: Rebate u/s 87A is available to the individual taxpayers if their
income is upto Rs. 7 lakhs. Hence, they will have zero tax liability if their
income is under Rs. 7 lakhs.

4. Surcharge: The highest surcharge rate is 25% under the new regime as
opposed to 37% in the old regime.

Revised New Tax Regime: Key Changes and Their Impact

The Union Budget 2024 has introduced significant updates to the income tax regime,
aimed at simplifying the tax structure and providing relief to taxpayers. The revised
income tax slabs bring expanded thresholds for certain categories, ensuring more
taxpayers benefit from lower rates. These changes not only reflect the government’s
commitment

to boosting disposable income but also encourage individuals to adopt the new tax
regime. The following table depicts the changes made in the new regime to benefit
the taxpayers:

Income Tax Tax Rates [Income Tax Tax Rates

Slabs for FY (FY 2023- |(Slabs for FY (FY 2024-

2023-24 24) 2024-25 25) Changes

Up to Rs Up to Rs

3,00,000 NIL 3,00,000 NIL No Change

Rs 3,00,000 - Rs Rs 3,00,000 - Rs Slab expanded by
6,00,000 5% 7,00,000 5% Rs 1,00,000

Rs 6,00,000 - Rs Rs 7,00,000 - Rs Slab expanded by
9,00,000 10% 10,00,000 10% Rs 1,00,000



https://cleartax.in/s/form-10iea
https://cleartax.in/s/income-tax-rebate-us-87a

No Change in
Rs 9,00,000 - Rs Rs 10,00,000 - Rate; New
12,00,000 15% Rs 12,00,000 15% Threshold
Rs 12,00,000 - Rs 12,00,000 -
Rs 15,00,000 20% Rs 15,00,000 20% No Change
Above Rs Above Rs
15,00,000 30% 15,00,000 30% No Change
Old vs New Tax Regime Slabs Comparison for FY 2024-25 (AY 2025-26)
Tax Slabs Old Tax Regime New Tax Regime
Up to Rs 2,50,000 NIL NIL
Rs 2,50,001 - Rs 3,00,000 5% NIL
Rs 3,00,001 - Rs 5,00,000 5% 5%
Rs 5,00,001 - Rs 6,00,000 20% 5%
Rs 6,00,001 - Rs 7,00,000 20% 5%
Rs 7,00,001 - Rs 9,00,000 20% 10%
Rs 9,00,001 - Rs 10,00,000 20% 10%
Rs 10,00,001 - Rs 12,00,000 30% 15%
Rs 12,00,001 - Rs 12,50,000 30% 20%
Rs 12,50,001 - Rs 15,00,000 30% 20%
Rs 15,00,000 and above 30% 30%
Revised Income Tax Slab Rate Calculation for AY 2025-26 (FY 2024-25) — For New
Regime
Income Slabs Income Tax Rates
Up to Rs 3,00,000 Nil
Rs 3,00,000 to Rs 7,00,000 5% on income which exceeds Rs 3,00,000
Rs 7,00,000 to Rs Rs. 20,000 + 10% on income more than Rs
10,00,000 7,00,000
Rs 10,00,000 to Rs Rs. 50,000 + 15% on income more than Rs
12,00,000 10,00,000
Rs 12,00,000 to Rs Rs. 80,000 + 20% on income more than Rs
1500,000 12,00,000

Rs. 1,40,000 + 30% on income more than Rs

Above Rs 15,00,000 15,00,000

Income Tax Slab Rate Calculation AY 2024-25 (FY 2023-24) — For New Regime



Income Slabs Income Tax Rates
Up to Rs 3,00,000 Nil
Rs 3,00,000 to Rs 6,00,000 5% on income which exceeds Rs 3,00,000

Rs. 15,000 + 10% on income more than Rs
Rs 6,00,000 to Rs 900,000 6,00,000

Rs 9,00,000 to Rs Rs. 45,000 + 15% on income more than Rs
12,00,000 9,00,000
Rs 12,00,000 to Rs Rs. 90,000 + 20% on income more than Rs
1500,000 12,00,000

Rs. 150,000 + 30% on income more than Rs
Above Rs 15,00,000 15,00,000
Default Regime

From FY 2023-24 the new tax regime is the default regime. If you want to file your
ITR under the old regime then you have to file Form 10-1EA.

How to Calculate Income Tax from Income Tax Slabs?

Illustration 1: Rohit has a total taxable income of Rs 8,00,000. This income has been
calculated by including income from all sources, such as salary, rental income, and
interest income. Deductions under Section 80 have also been reduced. Rohit wants
to know his tax dues as per the old regime for FY 2023-24 (AY 2024-2025).

Income Tax Slabs Tax Rate Tax Amount
* up to Rs 2,50,000 No tax -
Rs 2,50,000 — Rs 5,00,000 5% (Rs 5,00,000 — Rs 2,50,000) Rs 12,500
Rs 5,00,000 — 10,00,000 20% (Rs 8,00,000 — Rs 5,00,000) |Rs 60,000
more than Rs 10,00,000 30% -

Tax Rs 72,500
Cess 4% of Rs 72,500 Rs 2,900
Total tax in FY 2023-24 (AY 2024-25) Rs 75,400
Note:

Please note that Rohit is an individual taxpayer assessee having an income tax
exemption of Rs 2,50,000. For other taxpayer assessees, i.e. senior citizens and super
senior citizens, the Income-tax limit for availing the exemption would be Rs 3,00,000
& Rs 5,00,000, respectively.

Individuals with net taxable income less than or equal to Rs 5 lakh will be eligible
for tax rebate u/s 87A under the old tax regime, i.e. tax liability will be NIL.
Important points to note if you select the new tax regime:


https://cleartax.in/s/form-10iea

- Please note that the tax rates in the New tax regime are the same for all

categories of Individuals, i.e. Individuals, Senior citizens, and Super senior

citizens.

. Individuals with net taxable income less than or equal to Rs 7 lakh will be
eligible for tax rebate u/s 87A, i.e. tax liability will be NIL under the new

regime.

New Tax Regime

Tax Slab for FY 2020-21

Up to ¥2.5 lakh

T2.5 lakh - ¥5 lakh

¥5 lakh - ¥7.5 lakh

¥7.5 lakh - ¥10 lakh

¥10 lakh - ¥12.5 lakh

¥12.5 lakh - 15 lakh

More than ¥15 lakhs

Tax Rate

NIL

Tax Slab for FY 2023-24

Up to ¥3 lakh

¥3 lakh - ¥6 lakh

¥6 lakh - ¥9 lakh

¥9 lakh - %12 lakh

12 lakh - ¥15 lakh

More than %15 lakh

NA

Tax Rate

NIL

NIL

Tax Slab for FY 2024-25

Up to ¥3 lakh

¥3 lakh - ¥7 lakh

¥7 lakh - 10 lakh

10 lakh - 12 lakh

12 lakh - ¥15 lakh

More than %15 lakh

NA

Tax Rate

NIL

NIL






